
Oflicea," la 1864. na 38 28-105 per cent. Allowing the
earn* .ate uiiou die kwcwj of 1856, tiiu expenditure
for tho..e objects would be ».:)476,45l 26 103, iastead ot
%'i. 887,86^ 62-100, end atter ceduotin{ the sum of
$45,000, estimated tor the relief of spvdal ca>ei th-re Is
Hill en increase of ex.enditure over 1854 of $(18 498
' 1 1(0 resulting from the ope at, >n of toe act of June
22, 1864. The exp-ndlturei f>r trtniportatio i have
very much increased dur'ng tne lent year, ant the princi¬
pal cauee of this Increase in owing to the very greet er-
t-ici'iouof railroad se'viue

Iu the past year »heie have been 3.674 miles of new
railroad added to the m ill so ri ;ein .h« varl iu< pur's
cf the oouitry, at a tate of anuai cost at it at >od on tue
St th June last, ot $i8(i,6^rt.

Scot e of these rou'es are very important and traverse
fcectiors of country in wtilch cost or old service '.a*en up
wan very inconsiderable. lu conte itiou wl b 'his ->ran:h
of the eubject it may iw well u. state that while the in¬
crease oi revenue in 18~>4 nv- r that of tne ye»r preceding
was 18 86-100 per cent, the iuc.ease of the year endi jg
June 30, 1865, over (hat of the year ending Ju'ie HO,
1864, was but 7 8-6 per cent, caused n > doubt in some
tfegree by the comu.erciil inactivity of 'be last year.
Tbe.-e three cau-es have contributed vey much to
increase the deiiciency of I be oast year. Kvery
annual htatemeut of the expedites of a Depig¬
ment having suoh a vas*. number of aoo >uuts as
the General Poet Office, tnu»'. nncowdly emb''ac3
msuy which should have been settled and pal 1 in p-e-
T.ous years; bu' taking one year *itn anofier, .ueamiuat
ot bucu ileum hu» been so nearly equal that pirtlcilar re-
ferfDce has raiely beeo toad t.> th->u. w In tne oast year,however, so many payments hive neen rn-.de by a-ithxliy
of special acts of Congress that a hta'emwa' of th-ise is
deemed proper. The accm'it of r.iausjorta'i n is euarged
with the following sums, to wit: For *d< ltioual pay grant¬
ed by the act of March 3, i860, to W U. F. McGraw, Ja¬
cob Hail, and George H. Getoioifs, oonttaito-s >u routei
No. 8,011, So. 8.912, and <o 12,000 re.-uectlvely foroas

C,r from the 18th oay of AuguBt I8f)4, in all, $19,320 00
s the portion from 1st July to I8h August,

1856, which is chargea le on the year I860. 6,433 01

Total $12,88 J 90
Paid t, P. Monroe. for mall service bet ween
Sacramento and Shasta. California, in 1851
aDd 1862, per act 3d Mareh, 1856, 8th sec-
tli n 6,511 66

Paid the Michigan Central Railroad per act
3d March, 1853, for services perforate tin
1849 6,177 60

Paul Giabem k. Tinna per act. Decern ->or 31,
18M, Cot compensation for service* iu 1810. 3.000 00

laid out of Pos1 Office revenue $56,80d 22
Pursuant to the act for the relief ot Daniel Searle h

Co., approved March 2, 1856, there was drawn from tae
Treasury and paid to ihein fur se. vices rendered under a
contract made in 1835, the sum of $1 695 6d 100, wbloh is
a »o charged to toe tran- porta ion In 1855. Tne expen¬
ditures f r mail cepredations uad special agents vere
increased In 1865, by the sum ot $3,175, paid unler the
act ot Juljr 7. 1864, t > J M. tioggin, lat < special ag-tnf. in
California, for services aud expense* prior to April 7.
1853. and by the further a im of $3,80% being ths dills .-

ence between $1,C0>) and $6,0u0 per annum, allowed (tie
present ag4ut iu California, by 'he act of dint May 1851,
from lat of July, 1853, to June 30, 1855, iu alt $9,975.
It will be seen that the pay meats for balances due oa
our poetal accounts with foreign countries were g. eater
ift 1865 than in tbe previous year.Tie following statement will explain:.
* The wh le amount of balances pa d to Great Britain
and Bremen in 1856 was $<l<?,''-» 11. In this sum is
included the following auou-it of b-ilaacei which had
accrued to Great Britain »nl Bremen, respectively,
Jpricr to July 1, 1854, to wit:.

Balances in lavor of Great Britain, for tho second,
tbirr. ai>d fourth quarters of 1853, and the llrsj and
frecood quarters of 1851:.
raid in 1866 $230,269 07
Bal&nte in favoi ot Bieaien to Juue 30, 1851,

f aid in 1866 13,485 40

To al $243,944 47
buoh is tbe condition of the revonue of thu l)ep »rt-

tmnt for the year 186S, which g.-et fu-ther to shiw that
the rates fixed by the act of March 3, 1851, will not ena¬
ble the Depart nent to Bus'ain itsrlf iron itsowa rere-
111*1. Ibi.i must be the case for noma yearn, and large
annua'. appropriations must con loue to be dram from
the Treasury. Although tbi.-i hi nay opiai >a is deeply to
be regreUva, it baa been and shall continue to be, my
effoit to confl-e it* expenditures an nearly as practi¬
cable within i's income In no departineut of the g >v-
eriment is greater care retired in the expeudlture of
money; and if once the doctrine be estailished taat it is
a charge up n toe T eusury, ie-s ca' . and rig-lane* trill
be .xeieii-ed moneys will be useie sly ex jend-i in sup-
pi; irg imaginary wmtn, and abuses of every descri jt.i in
will be generated. When regit: dlug the deficiency in tbe
Post ofllce revenue, thero are tw> mi ters which stiml
prominently out, and demand our consldeiatloq, and '.he
first Is the franking privilege. Wuhu tbe subject of the
reducti n of po-tag* waa before the British Parliament,
it wus discovered that out of (he number of sixty -two or

frixty four millions ot let era which pissed annually
through the general post office of thit country, seven
millions, or about a ninth part of the whole, were
franked and this under a f:».nsiog p.iviiege which limit¬
ed members of Parliament to ten letters or packets to be
fleet, and fifteen t » be received, etch day. When the act
of Parliament of 1840 was passed, reducing the rate of
portage to the uniform rate of one penny, one nf its pro-
llsions abolished tbe f ankiag privilege, t*e lt*ons to
Pailiament and Parliamen'ary documents only being al¬
lowed to go tree. Tbe high ra esof postage in tiat c >un-

tiy previous to the passage of tee act of 1840 caused the
flanking pririlege to be very mach ib ised, aa} no rigi-

1 ii nee could guard against its beiug mos: extensively
used as a vebiole for piirate correspondence. It is, I
think, to be deeply regretted that on tbe passage of the
act of 1851. similar prorlriote were not incorporated
in o that act. In a country so wide and exteade 1 a 4
ours, it would be almost itnposaibie to ascertain with
any degree ef certainty how many millions of letters
passed through our mails, or what number we e franked.
In an account kept at tne Washington City Post Offiw,
durlrg the month of January, 18&4, it was foand there
were franked by members of Congress daring that month
77,727 letters and public documents, which weigael6611.508 pounds. The weight ef letters and documents
franked at the departments, amount to 7,062 pounds.
During this Mime month the weight of newspapers sent
from this office amounts to 111,002 pounds.
Ihe amount for this month can be safely taken as show¬

ing less than a fair avet age estimate for the whale year ; butthe postage, if collected at the prepaid rates, on that
amount of mail matter wonld be $1,408,886. The let¬
ters and documents franked oy members of Congress when
absent from the seat ot government, hare not been estima¬
ted. but the number must be very considerable. Two hun¬
dred and tinety-hix Senators and members, and seren

t (legates, enjoy this pririlege : and br the constrcetion
given to the various acta on this subject, the transitu:
pririlege of a member and Senator elect commences from
the 4th of March previous to the first Monday of Decem¬
ber, when the Congress to which he has been elected
ah ill at.tnub e. Tbe Senators and members whose terms
hare expired continue to exercise this prirtlege until the
next C ngress assembles; so that between March and
December of the present year, four hundred an! nine
Becatois and members and delegates were using the
franking priv liege In eve ry part of the country. If tbe
letters and Documents thus f-a jkea were limited
to the public set vice, the erll would not be an

great as it cow is, but low as aie the present rites
Ot postage, the frank eorets private correspondence
ct every description, acd abstracts largely from 'he
Treasury. Tlo Department not only cmies all
thl" matter free of charge. but likewise pays to every^postmaster whose yearly comratssioos do not ataount to
the sum of 82 000, rne cent for tho del'.re-y c each let¬
ter. Though the free matter passing through the malls
is very large at the present time, itie am >unt of it is
jeirly increasing The weight and number of publl; do-
e'-imetta add very mush to the cos', of tran.sporta'ion,
anc when not conveyed by rallrotd, retard the mall.
The dirt-dors of the various railroad co-apatxies alien re¬
quired to reduce their chtrge-, point to tne in»U
mttter conveyed by then, amounting ia some
instances to tons, and insist lb it they do not receive as
lau h tor it as for oroinary freight. Although this as-
nutrition is, In mr opinion, unfounded, ic alTrds a pre¬
text to some of them fjr deinai.dlng the present enor¬
mous rates. In addition to this, the quantity of free,
joiitd to ihe printed tra'.tor, to whlc1' I shall presently
alluue. obliges the Department to contract f>r a higher
^rade of service tban the ordinary mails would require,
and two and four horse coach service have to bo substi
tnted for horseback at greatly in:reased rates, and his
in effect rendered inoperative tho 18th section of the act
of Match, 1845. which was intended to reduce t be cost

of transportation, by requiring tne Postmaster (Je; e>al
to select such modes at migcit be necessary o provide for
the due celetlty, certainty and security of such transpor¬
tation, without reference to any other consideration.
The cecord subject, to which I shall ask your attention,

when considering the deficiency in the l'ort offi:e, relates
to the rates on minted matter. In my last annual re¬

port I deemrd it my duty to recommend that the
act of the fc0th August, 1862, be modified, by repeal¬
ing the clause therein which provides taat
when the postage on any newspaper or periolisai is

paid quarterly or < early in advance, one half only of the
regular rates shall be charged." The effect of this will
be to secure from this class of printed matter the full,
rrgv.lar rates established by law. For Ins is nee. on a

(tingle newspaper or periodical not weighing over one
, Ounce and a half, when circulated in the State whore

published, the i outage will tie half a cent; and when not
overthrew ounces In weight, sent to any part of tlm

L noted states, one cent eacn. whereas, under the opera-
lion ot the present law. on all publications f.>r wh'ch
postage Is paid quarterly or yearly in advance, one-half
these rates only is resliied, namely, one-quarter cent
each in the one case, and ono-half cent In the other. It
will not n fleet any othei class of matter, nor the p'ovl-
elfnt>y whi.h newspapers to subscribers residing In the
cennty where published, are allowed, to pass free. Ac¬
knowledging fully tbe importance attached to the general
fliffuMon «f intelligence through the mediant of the
periodical press, I cn'iot avoid the c.narle'taa, in rle.r of
t'jegieat and Increasing bnlk and of the expense attending
tbe transmission and dis ; i lbtttiun of the periodical an<i
newspaper mails, that the present deduction of 1fty per
cent for advance payment Is wholly without justlileation.
However enterprising and worthy, no particular c'ass In
the various departments of Industry can reaaonably
claim tbe enactment or continuance of laws glvi'ij? them
.iiec: al privileges orer others. All are de. Irons, ll pos*l-
fcle. of retaining oar tbree cent postage rate for litters,
or at least that It should not be increased: and tte bur¬
then and expense of the postal service should not be
frorae, or mainly sustained from tbe postage en letterB.
With a wlew to favor the working ot the It* requiring

pre-lament on letters, and to guard against loss of post
eg.., 1 also recommend that the act.pf aoth August, 1852,
be fu: ther smendid by making pre-payment by postagestamps compulsory on hooks, pamphli 's, circulars, an 1
all other kinds of transient matter.it the pre poll rate i
for such matter ettallUhed by the Ust raentloned
liiw. "n much of this kltu of mat er eont tn
the msils, no postage at all is eoLUrted. The
greatest abuse in this respect pertairs to litteryand patent n edicine circulars aad pamph'cts, with which
the mail-' In evcrr part of the country are burthened. In
¦one insUnces, thirty to forty b»gs .jf thin m iter have
*beei »rcceivi d in one day for distribution at a single ofllce,

f have endeavored as tar ss In my power to correct this
.Til, by requiring of Postmasters the rljrla en'oreement of
ti e law both in respect to the prohibition against their
recrivir g sneh eiatter free, and to the fact thit each dis
tlnct < ireulnr when there was mole than one upon a

4iw«14 be ctafgtd with fOTiajfc accordingly,

The expenditure* of the depart neat for the year 1854,
Including payment* for foreign postages, will prooa >U
¦mount u> $10,199 024 to wit .Kir tran porta tioa, ii-
clu ling foreign mails, route aad local aganv*. an i mil
ruesseiigeis $6,401, (>88
For compensation to Postnaster*. ship, steam¬

boat. and way letters, vrapulug paper, orfioe
furniture, t-dverumn*, until b»gs, blanks,
mail locks, keys and stamps, mill epreda-
tions and special agents, p<»t*g« atauipa and
stamped envelopes, letter carrier* and mis¬
cellaneous payments 3,681,600

For payment of balances to the Lnaloa and
Bremen Post office* to June 30, 1855 16,8>6

Total $U».MJ.>24
The means available tor tbe service oi the year 1850

are estimated at $J,l)i0,8IU
To wit: Balance of tbe credit of the reveaue
account on the 30th June last, as stated by
tbe Auditor 627,701

From tuis balance should be dedu :ted tor bad
and doubtiul debts, tbe accumulation of a

long series of j oars, and for suspenoed cre¬
dits, not less iuan 200,030
Probably available #Jx7,7u4

E> tima'ed i ev> aue trom postages and mi-xtd-
Ueeous ioc ipts 7,076,922

Tbe annual appropriation made hi tue 8tU >ec-
tloo of the act of March 3 1851 in further
payment of mall service* to tli* o>ovirnco>'ut. 630,000

Tbe appropriation made by the act of Marih 3,
1860, to supply deficiencies in 18o6 1101, 187
Total means for 186(1 $9 010,873

Lisving a cefljiency to bo provided by act of
Congress, of 1 188 161

Total $10 l id.OJl
The sar vice on the several United State* mail steamship

lines uuiing tie past year jiim generally been performed
with ltgulirity anl in an acceptable manner. l'h«
steamers of the Collins line have made their trip* wi h
great regularity, excepting the half trip lost by th»
wreck of tbe Arctic in September, 1851. A new steamer
to take the place of the Arctic is now in course of con-
structlon, aid it is understood will soon be placed up'in
the line. On tbe Bremen and Havre lin-ts tue full num¬
ber ol trips has been pert >rme<i. On the line from New
Yoik to A«pinwall, there has been no irregularly but
between New Orleans aod Aspinwall there have been
several failures, principally owing, as the c infractors
allege, to the prevalence of yellow fever at Havana and
NewOrUans. Between San Francisco and Havana the
mails have been conveyed wita treat regularity an i des-

Ealoh, and wi'h one or two exceptions, the connections
ave ceen dnly maintained a'. Kan Francisc) wlti the

route to Astoria. The trips on tbe t'tiaries oa ani
Havana line have been porformel ncc <rdlog to contract,
but as yet on the New Orleans and Vera Cruz route, semi
monthly service only has been tendered.

I nave adopted the plan pursued in ray last ann ial re¬

port, of presenting in the to m of an appendix the princi¬
pal operations and results of tbe foreign in ailservice during
the year, as shows in the tabular »t.a'otn»nts prepared by
tbe Auditor, which accompany this report, jfhese results
are xtated in the appendix marked A, and comp ire, as a
¦whole, very favoraolvj wl.h the operations of the preced¬
ing year; to som« of the mote prominent of which 1 in¬
vite your attention.
The aggregate amount of postages, pea, inland and

fereign, on tbe mails conveyed during the year by the
I'nited States lines of ocean steamers, ex -.ee.ls th> pre
viousytarin the sun of $181,007 17. This increase is
chielly onfinod to the malls conveyed by tho Collins
steamers, and was caused by the temporary with¬
drawal, in November, 1851. of the British mill
packets of the Cunard line, running he ween
N'»w York and Liverpool, in consequence of
which tne amount of mails conveyed between h ne ports
by the steamers ot'ths Collins line was largely increase!.
As it is understood to be the purpose of the British g iv-
ornmeut to pla:e their g'eamtrs sgain upon this line in
thfc month ot January next, when they W'uld risuaie
their regular tri>s i'rocn New York on every alternate

We due.-d»y, the temporary iocresse of revenue from the
Co.lies line, causea by their withdrawal, W>11 of course
cease, l'be increase of postage, as compared wita tue
previous year, on ma'ls coavoyed by th» Col, in* line w U
^196, 7'0 67; by tbo New York end Havre lioe, $1,550 46;
and by the NewjOrl«ans and Vera Oruz line, $J71 8t; white
the decrease by the New Yortc ani Bremen line was
$7,383 94; by the New York an i California lines, $7,529
06; and by the Charleston and Havana line, $3, 326 81.

It is a fact worthy cf notice thtt the correspondence
exchanged with Great Britain during the year, uu ler our

postal arrangement with that country, was con-d ie rably
lets in amount than in the year preceding, the decrease
ot tbe amoant of tbe postages being f50,050 86.
The gross amou< t of postages on letters conveyed be¬

tween tbe l iii'ed State* and I'sussia, in closed mailt, un¬
der our postal treaty wi'h that country, wit '9,578 46
.being an increase of $31,915 '28 over the sum realized
during the previous year on that class of correspon¬
dence.
During tbe last flscU year a net revenue of $6,861 48

has been derived by tuis*Department on the correspon-
cence exchanged with Bremen, after deducting com nis-
nous paid to postmasters, and also the United States in¬
land postages on those mails, whinb shows an improve¬
ment in that branch of tbe foreign mail service ov-sr the
operations of tbe previous year, when the accounts ex¬
hibited a net deficit to the United States Post office of
$1,601 84. It should be observed, however, that
the sums paid by the government for ocean trans¬
portation, under the existing contract with the

C liferent steamship lines, are not embraced in
the revenue calculations prepare i by tbe Auditor for
this Department, the results of whish'are stated in the
appendix. If tie actual cost of transportation was also
include d in these calculations, the result would show a
heavy loss to the postal revenues of the United States
fiotn foreign mail service. tye extent of the cost is
readily ascertained by comparing the receipts from
postages with the contract pay ot the different steamship
lines. -tThe annual compensation of the Collins line is 9868,000.
The amount paid to that line for mail transportation
dtuing the year.the omission of a half trip having been
caused by the loss of the Arctio.waa $841,600; while the
total United States postage, both and inland, on the
letter aod newspaper mails transported by the lino
daring the year, was $464,681 11. Deducting the inland
postage on letter mails, which cannot be claimed as be¬
longing to the sea service, and tbe revenue from ocean
pottages only was $371,326 02.showing an excess of
expense by tbis line of $470,173 38.

'lhe contract pay of the Bremen llnejis $200,000 per an¬
num, while the total United States postage on mails con¬
veyed during the year was $117,321 70. Deduct the in¬
land postage on mails conveyed bv this line, and tbe re¬
venue derived from sea postage only was $7fl,0.'S7 92.
The contrast nay ol th* Havre line is $160,000 per an¬

num. Tbe total postages on mails conveyed during the
ji*r was $89,011 12, and the sea postage, after deducting
tbe United States inland, was $72,789 91.
lhe total postages, inland included, on malls conveyed

during tbe year by the New York and California steam¬
ship lines was $316,477 14, and the cost of transporta¬
tion, including the Isthmus service, was $771,6.16 66.
The total postages on malls conveyed by the Charleston

and Havana line during the year was $6,830 72, and the
cost of transportation $58, .'(32.
The total postage on mails conveyed by the New Or¬

leans and Vera Cruz line, was $5,647 83, and the amount
paid for transportation. $34,00:1 12.
Other valuable statistical information, showing the

practical operation of the foreign mail service, is con¬
tained In the appendix, a careful examination of which
is recommended.
In my last annual report I referred to the large

amounts annually drawn from the Treasury by the Col¬
lins line of steamers, ani recommended that the six
month's notice, required by tbe act of July 21, 1852,
should be given. It is not necessary that 1 should ngiin
refer to the important fact that the Collin* line of steam¬
ers is reccivii g from tbe government eigh . hundrel and
fitly -eight thousand dollars for twen'.y- six trips, while
tl<c Hi it Ish government paid tho Cunard line eight han¬
dled and sixty-six thousand seven hundred dollars for
fti'y-two trips; nor to the injurious effects which the
establishment of this monopoly must have upon tbe
commercial interests ol tbe country. Their origimtl
contract, entered into by them, af.er full consideration,
bound tmm to build live steamsQips, to maintain and
subsist four passed midshipmen and a mail agsnt, and
for the mail leivice they were to rece've ttie sata of
$19,260 a tiip. Congress has relieve! them trom that
part ol their sfercuatn! which obliged them to maintain
the four midshipmen. Tiie Post Office Department, has
not taken advantage of that pnit of the c>n'rii"t which
finpowcrs it to send out a mail agent, aai whiih
obliges the company to acscmmcdate and sub-ist hlin;
ard tbe company Insttiul of huilcitg five steamships, as

stipulated in their contract, have bulit but four. With
tbo knowledga that the company had built but four
steamships; that they had been relieves! from two
onerous conditions of their contract, one by con-
g'ess, and the other by the action of the Post office De¬
partment, in a spiiitof munificence and Uborality.on the
21st cf July, 1&G2, the amount of compeosttion was in
Creased to $33,0<;0 a trip. Temporary embarrassment
caused by the company's entering into a new enterprise,
may have been the cause of this action on the part of

O rgr.'HB; but these reasons can no longer exis'. Apart
fiom tho piices fixed in their cwn c».n*iacf, tbe sum pa d
by the British government is In my opinion a *uli equtv i-
lent for their service, and it U I'or this season that I
again refer to it, out whatever unexpected outlay* there
weie on the part cf he oompany. Congress has certainly
dealt with them in a truly liberal and generous spirit.
Slnre the passsge of the act o: July 21, 18i>2, ci mpiulnpfrom the first of January, 1862, the time when the addi¬
tional allowance commonced, to tbe 1st of De ., 18J6. the
companv will ba-e received one million four hundred aod
two tbonsand five hundred dollars more than they would
have be»n entitled to for tbe same amount of smvice
under the original contract; end i' this period be length
cued, snd the notice not ^iven until Uarch, if will m ike
the sum which they will have received amouut to
$1,680,000 Whatever, therefore, were the view.t of Con-
g'ess In granting this Incieased compensati m, I can lot
but regard the coniinuanc* of it m a mere gratuity d*-
sirojing all competition on a moat Important route, and,
like all snch anpropi iations, attended by most ixroicloa.-
Inflame**.
Bone further correspondence has taken plare r.n the

subject of the pending postal conventions with France
ond Belgium, but witfcouc any satisfactory result. 0 le
of the obstacles to nn arrangement with France consist¬
ing in the unwillingness of the French government
to adopt the half, instead of quarter ounce scale lor let¬
ters pausing between the two countries. In the month ot
May last 1 embraced a favorable opoortuaity to propone
that I would yield my objections to the quarter ounc.a
scale. To ibis proposition, made through the French
Minister, then about to Twit France, I have r»c«ived no
reply. It Is earnestly hoped some airangncneat, mu.ualiy
ffttlsfsctoiy, may scun be oondp^eo, as there is great corn
plaint in both countries of irregular and exorbitant post¬
age (barges, arising in most instances, no doubt, from
Ibe inability of the writ r, under existing arrangemen s,
either to pay the entire postage through, or lesve It ail
unpaid, as n ight be done were the propose! trea'y txe-
cuted. At pusent, It matters not wbetuer the letter It
to go via Ki.(»'and, or direct between New York and Havre,

a part ot the pr«t*ge has to be collected in this country
and a part in France.

In view of the estahjlshment of a Tlelgiat line of steam¬
ships between New York ant An'werp, T bare lutlinated
my readiness to conclude the p«ndlngr convon ion with
lle'gium. by fiilntr 'he tale of p 'utago lor letters Letwi on
am part of the I nited Stat- s and any part Of Belgium, a'
flfU en cents, which rate shall combine in cents nited
bUteo to two Bel^'iau lainad, and eight .ents sea fwugt.

Mot hiving received from the Menem government (tit
evpec'ed pri-ject of a postal c mv^n'ion, I h »v<> recently
tte en measure* o lay before that foveratMit .inch j>r i-

pottdjt on this fabject, iu the form of a t'eaty, as 1 trait
Bi»y piove »otepi»r.!o. Am in all lutematiDLai an will 44
in uome-tie po-tal arrangement*, eimplicl y of rie'.tll tt of
'.he 1 igtest importance. I have propose* «k the basis 01
ti e convention, ih-.t ti e e be hut one rate of p nt«gi f r
lette h bet»een t- e wo ciumrlss, acd mat ibisr»rj. he
flx>dal fifteen cents, c itnbiniog fire ceuts Untie 1 j ate*
to time eta>« Mextcin inland, am *e<wn cea's *.*.» p >,t-
ai<e.the la< ter to accrue to the country perloriniu/ the
sea or Gulf service.

In thearnoul report of -he Pos'.master General nf Grett
Britain. refei ring to the remark* in my last annutl re-

1 port on Hie subject, he take* oca-ioa ti pr>-sdn v taj
fit w« and arguim.n.s of hi* government on the pMn^iptl
points o> ditferesce betwten toe two countries la regttd
to postal arrangements. Except In one or two particu¬
lars, it is not pene y. d th«t auy reoly Iroin tai« Depart*
ment is dtmtnd- d, either t-> his oiservati >u* la hi< r-j-
poit or in his letter of the nth of April 'ast on ;tie naon
subject, to our Mini t-r a large part of.wbl;* oouaists
of an extract fiom 'he report. With refe-ence to the
ac'ion of the British government iu withholding 11 « 1-
s» nt to the admission of the AuiinicHU-t .cn >h cor.esp iad-
ence urder the tiea'y, ujoo what the L'ul ed dates ha 1
from tht first regarded an fair and re**on*3 e ter-ns, my
viewH have already been fullv sta ed iu mv letter of July
19, 18f>3, to the ¦<ecrn»ry of S'ate, and prtotel iu Execi-
ttve <! cument No. 73 ol the Seaatn, lan sen-ion whie
let'er has al»o be a communicated to ihe rfrltmh govern
uient. 1 refer to 'his part of the subject now. only fo
the purpose of correcting a vey er oneous impressi >n,
which could not fail to be conveyed by t.e aitnuer i i
which the Pobtni*." "«r Gemira ot Great Brl ai- ha-" stat*
the case in his report. He hdmlts that the United State 1

receive hut twelve and a half cents an ounce transi' post-
age (>n British and Canada closed mailt, and th«t <Jre%
Britain receives twen* j-four cents an ounce nearly d >ubl 1

the sum, for the transit conveyance or the (Jaito
States and French correspondence panning through Eug
land; but by a partial arrangement enteied lato b-t w-..n
the governments of F.ogUnd and fraaoe, tali c tneip >a-

dtuce, when transmittal to the Canard s -earners, go.u la
c:o£e<' malls at a reduced sea (nit trauslt) uo<ta^« of tea
cents the single one quarter ouaco letter hence he al¬
leges that It 14 incounlsteut on our pxrt to complain fiat
bin government thus enables French subjects to receive
their Ainei icau letters by BritiHh packet.* at a set rate
of ten ccnts, while we demand six eon cents frem our
own citizens tot the like service by Uult»d S'.atis packets,
and at the same time to coinpUiu that the Brl i ia chargi- 4
are too high. tie adds, that the United States has the
matter in its own hands, and may make the ra es on b>th
United States and British lines unltorm, by reduci g the
sea rate on its own lines; and that a uniform rate would
cot be secured by a reduction ot the British traa»it
charge to Cd. (or 12>4 cents) as demanded oy the United

I States, wl'hout such reduction of pea postage. 1'he in¬
genuity of this mode of eta'ing the emu is fraitly ad¬
mitted but not iu fairness, le is a sufllcfent answer to
nay, that the only controversy haibeen with reference to

a reduction of the British craattli postage.tav, the S4»
postage ban not Dten a point in dispute. tnd thut w«re >iur
reasonable demtids for a reductioa of tae tran¬
sit posUge acccdcd to, the reductioa of the
Fea postage by the United State* lines woxld
follow of cnu-se, since the L'ul ed States and
Krexch mails would then be treated a3 closed m iiis, aad
all letters between the t<ro c iuatries, passing <h -ough
Fitg arid, would be traasmi'.teo at a uniform rate of
postage. Tiue. the Unl'ed Spates has it in its pnarer, in
two ways, t> n.ake the rate uniform oy both lini-ed
States and British lines. First, by redu itog ths sea po.«t4ge
011 one-quarter ounce letters by Its own lines and sec jnd-
ly, by rnisiDg the in'anu rate fioin five to eleven cents on
all Auieiicau-French letters conveyed oy tt. i tidh pickets,
"be foimerl have not ceemt.d i< advisable t-o 10 uatil the
British transit 0Da>ge U reduced. The British govern¬
ment have done It In their own ense, no doubt, for an

equivalent, and la order tuat their pic.-ea*. high trauiit
lata may not be reduced. The other alternative, it' the
present state of things is to continue, it will in myjudgment be very pi ope.* to adopt, especially as the
Uiiittd States inland rate would s-.iil be less than that of
Fian'.e on these letters, and it is imp irtant thitane id
be put to 'bese unjust attempts to favor the Cun*id to
the prejudice of the American steamship lines.

In regard to the quest! >u of postage on pamph¬
lets and magHzinen tet-een the t» o c mutrie.s, ths c»se
stands thus:.l!ndor the t-ea'y 1he rate n either side
for wotks of this kind, not weighing ovir two ounces, is
two c-nts. Whtn atove tvo, and not over six eea ouaes,
tbe charge on either tide is increaseu to four cents an

ounce, each coun ry collecting aud retaiwin' Us o«n

po-tjige; but no ptsmphlets welgalng over eight, nor
periodic »1 over sixteen ounces, can be sent except at
letter postage. Books are likewise subject to letter
pofc'oge. In respect to newspapers, pamphlets and
magaidceg , the postage in each cotin'ry is the sa ne re¬
gardless ti the packet, whether Ame.ieua or B'ltish per¬
forming the sea service. For paicphlets and periodicals
ab .vi the weight of two ouncos, I prop »ed that the rate
on dthcr side be reduced to one cent, an ounce; aud sug¬
gested that there need be no limit in respect to weight
this proposition the Brt'lxh office declined, and in lieu
thereof, proposed tie plan'of a book post, to embrace
books as wtll as pamphlets and magazine!:, at the fol¬
lowing combined rates
For every packet contsiuing a printed book, magazine,

rtview, or pamphlet, when not exceeding hnlf
a pound in weight, twelve cents. Waen exceedingh»:f a pound and not exceeding one pound, twenty-four
cents. When exceeding one pwund and not exceeding tiro
pound?, forty-eight cents, and bo on, increasing twenty-
four cents for every additional pound or traction of a

pound, l'fcev further proposed coapul-ory prepayment
in lull, and that of the totid amount ot mistake paid npju
each packet, one third should be considered to representthe inlimd Bri'iah rate, one thiid the sea raw, and the re¬
maining third the United States inland rate -the sea rate
to belong to the country ofTtcting the mil in* convoyame.
For >arious reasons 1 conld not assent to this pUn:
First, I do not consider the proposal an equitable diri-
?ion ofthe inland postage; aecond, for the gieater part of
the books likely to be transmitted in the mails,|it is f-tir
to presume, would be vent from Great Britain to this
country in Biitish paskets, and the rates proposed for
them are in tome instances much low»r than the custom
duties thereon; third, the combined rate for pamphlets
and periodicals of the weight ef two ounces and under,
would be raised from the present rate of four cents to
twtWe cents. Other less Important objections might be
mentioned, but the correspondence on this subject hav¬
ing, on a call from the Senate at the last session, been
luiLished and printed, (Executive Documents, No. 07),further remarks here in regard to it are deemed unneces¬
sary.

In the report, to be duly presented to Congress, will
appear a detailed statement of failures and other Irregu¬
larities which lave occurred in tbe transportation ofthe
mails duritg the year, and the floes and deductious
which have been imposed upon contractors. These fines
and deductions will be found to amount to $124,530 68.
During the precedirg year they amounted to 9110,486 50.
lhoe fines show that'contractors have been held to a ri¬
gorous peiforn acce of their contracts ; but there are
many irregularities in the malls, for which neither the
contractors nor any other agen*s of the Dep*rtmeut are

b tameable. For iiregulaiiiios of this nature, as vre'l as
tor teal delinquencies, trie Department in constantly made
the subject or reproach. Where there is good ground of
complaint, this is expesfed; but it is apparent tnat there
i> a too ready disposition on every occasion of actual or
pret-umcd s'ight deiarigement in the machinery of tbe
mails, to reflect upon ihe Department; thereby, in a great¬
er or Itsh tx ent, lir pai. ingits efllciency. The postal estab¬
lishment is one in which e\ ery ci'izen is most deeply in¬
terested, »nd all should nid in rendering it as perfect as
possible. Instead of denunciations in the eve«it of mis¬
take. cartlesKsess cr tegleet, as a general ru e, certainly
the w iser course woulci lie to advise the Department of
ti e wrong committed, and leave it to apply the rnneiy.

1 have the honor to be, very recpesttnlly, your cbe<llcnt
ret V*i> t, J AS. CASll'Brl
To the i RauriKNT.

The Land Office Report.
Ihe following aggregates fhow th» gen i al operations

in regard to surveys, for tbe year ending September 30,
185$, arid to tales and other disposals of lands for the fis¬
cal year ending Jur.e i)0, 1866, and for the quarter ending
September DO, 1866 :.

Btrvrr.
Plnls returned from PepteiLlier 30, 18f4, to Se-itember 30,

lfcf>6, includlog thraeon the I'aeitic slope.viz Califor¬
nia, Oieg.n and Washington Territories.16, 31£, 283. 18
acres.

Sal91 and Other IHtp'sah ofPuUie Land .«.
No. of Acres
Soldfur Cosh No- of Aeret
at and alxnr A mount Sold at
thr Minimum Receirtit Grmhiatfl
Price , $1 26. therefor. Prion,

Duilng tho
yesr ending
.'nno 30.

7 009,060.34 W,126,4«iC 17 8,720,474.64
Tuiing t' ird
quar'r, 1866 1 387 876 41 1,827 f63 28 1 640,481.91
To'al 8,396,926.75 810,064.019 42 10.260.9.18.48

Amount Re.- No. Ot A errs No. if Aern
cHvtdfor Located with Rejtortol iin-
Land at Miliiary cter Sup,imp

Gr'd Pncrs. Warrants. Land Act.
Ihiiing the
year enuiag
June 80,
IS66 $2,368,918 68 1,346 680.00 7,470,746.02Duiing third
qv.ar'r, 18Ci 498.230 06 861,140 00 1,183,102.39
T;U1 $2,867,148 64 2,196,720 00 9 023,9j9.oI

No. of Arret TWal Amount Vital No. of
Granted for Jleeeired Acres Soldfor
Internal tin- for hind Clash, and
prorrmmts, ai all otherwise Dis-

Railroads, dr. Pruts. posed of.During tho
yea. ending
J: lie ^0,
1866 11 678.00 $11,486,384 76 24,667,40f.50I'unng third
qnai'r, 1856 N'one. 2,326,783 31 6,332,609.74
Total 11,668.00 $13,811,168 00 29,830 07».*4

Kftimatrt for the J'ear Endiny J'j nr 30, 1866
For general i .anil office. salaries, parchment,
&r $316,763 00

Eurwyirg public lands 60D,4f>8 60

Telejfrnptllc Feat*.
TO THK liDITOJl OF THE HKRAI.P.

Nfcw York, .Tan. 3, 1866.
I antics in your editorial this morning a mention c( an

extracrdinary feat In telegiaphtng. v i*. : that the Union
(Morse's) line ws» occupied in sending two-tblrds ot tbe
Pm:det>t's message about eigh and one-quarter hours,
wLUe the House line wis but one and a half hours lu
send li.g one -third.being half the araount sent by tbe
I't.ion line. Also, that the 1'nion line occupied two wires
a part of the time. Now I have no interest with the
I'nton line, ncr any other, but when I see a statement
which 1 think will mislead the public mmd.espe¬
cially when appraring in the eoitorlal.and think my¬
self «xpe?ien"ed enough to arfne the statement to be ex-

trimaly unreasonable. 1 know not what facilities the

Union line may have liai at the tine, bat surely they
cow.d have Miit toe whole message iu le*» th»u nix uours
hat they teen working well If you rt'fur to the New
York p*p»rs D"iMi-h«*«l a year sino*, you wi 1 see th»t 'lie
Prei-i ent's me-sage, containing 15,000 worti", w*i sent
oyer the No* Y »rk »j<1 liutlali line ia live and * hair
buurs which I think in fujy e jual to t he «p«ed even
reached by the Hou^e ?y.-tein, ii It d<<ee nut exceed i»
Tbere ban been much »»i I about the re ntive speed of

the two dues, ">ut I oelitve il ha< ne*«r been lalrly t isUsi.
I have oft* a 'to ~d by the Hou e instrument when they

we'e receiving, a> d written the words with my linger
upon the table iu the Morse alphabet, and found it not
on'y "any to keep up. but t had to wait a inomeu f-r
each rueceeding word to appear on th*lr paper. Further¬
more 1 will state, if net taxing your coluiuns4witb too
mu< h, t at I can s and by a llouse maobine, aud writ*
(he Mor*o alphabet an rafiidly as 1 in possible for thern to
send or lecuve. and iny writing (.hall b« per'ec'ly in elli-
gitile at the other end ol the wire. I ao no' nay "I" be¬
cause I claim any superiority over other experience! ope
rators, but to make it appear that I aui sincere in wust I

s ate, and shall always be In rexdlae-m lor a tent, ruere
are d any objec ionatile qualities in the House system,which I ao not feel I Dave a rgbt to mention, for tae rea¬
son that I have occupied more space than at Urst in¬
tend! d. A MOKSK Ol'KKATOR.

Flrti la SfW York.
Fikk ik Third Stubst..(>n Sunday night, ahortly

be'ate 11 o'clock, a die wan Discovered lo a grocery and
liquor store, kept by <) » en Donahue, at No. 307 Third
atreet; the alarm wn~ given, brii>g<ng the flremeu quicklyto tue premises, and in a very short time they extin¬
guished the flames Mr. I'onabue nud wife occupied the
back loom for a dwelling; they were both away at the
time ot the Ore. The dumage d >ue to the stook >y lire
and water will amount probilny to ab .tut $200. Mr.
Dot ahue baa an insurance of $0!>0 up>uhi< atock fix
tu»ea turuifuie, &c , in the Mechinict' and Traders' In-
at'isnce C'on.oary. The daiutiyo to the Building will
amojU'.to about $100; the lom, no doubt. In coreril byInsurai ce. be bt ildinp It-long* t> widow Kelly, resid¬
ing iu Twenty eltihth street. Tae ftmii? li'ing on the
secord Qoorcirect y oyer tho store came neir bein? suf¬
focated The lire burnt through the floor in three places.Tae Kite Martha baa the ca<e under iuveetigitliou.
Firk w Crni.ta Strket..Be'. ween 8 anl 7 o'clock last

erenirg a Ore waa discovered In the basemont of the lire
story store, No. 67 Cedar street, occupied on the first
floor by J. Uiraann & Sr ns, dealers In embroideries and
fancy gncda The basement au'l second, third, 'our h
and tilth llcors are occupied by Guluiann & Brothers,dea'ers and lutpor era of German aud French fanc.y
gocos, together with Hickes & Gutmann, dealers in
hats.
The fire appears to have originated in aomt emptypacking ca-es In the basement, but how it g it there

may te probably shown on the investigation before the
Fire Uart-hal.

The estimated lo-s of Uiirann & Son amounts to
about $5,000. Tneir stock is estimated at near $20 GOO,
on which they have an insurance »f $18,000 in the f »1-
1-iwiug c mpaoles:.I-afsrge, Astor, GxceUlo-, l!uterpri>e,Mechsnics', Hauillton, Brooklyn, Phoenix and Rutgers.e<iually divided.

Gu'inau & Brothers have an insurance upon their
slock to the amount of $28 000 divided in the Clinton
Iusuj nocu Company, Royal, l.iverpo d and 1.onion,Wanbiegtcn, Cdumbia, Willlamiburg City, Kiyu.1, St.
Mtr.k'r, Aa(o-, Empi e City and KquUable. Tbeir loss
wil' amount to about $1 TiOO.
H.ckes & liutman's Idss will We but very trilling.

They a,e insured for upwards cf $20,000 in variom
coir panics.
The damage to the building will probably auiouul to

about. $100 Fully insured.
Firk is tok Ci-ark^dos Qotil Union- Placi.. A.bint 7>i

o'cb ck Uotday ni^tt a Are was ducoveied in the sub-
cellar of No. 68 Union place, Clarendon Hotel. The Are
apparently originated among some straw and empty
wine boxes, le't there by the pi'evious o:cupmtt.Mr. G. Keruor. of the Union Club, a il Mr. I. Birch
have lately purchaMtd the huel, and only took o vise si >u

s bout two wet)«s hiuce. The ilreneu wero protnp'.ly on
t e ground, but from the po icion ot the lire i wat soins
tuna befote they could got at it. and ex'ingui h he
llau.es. The loss to the ouiiding will oe aaout $iOO, fullycove/pd by insurance

G. R. Sionehoose, hair dresser, in the baseman', of No.
58 has hi st uned a lo-s by water and breakage to his lix
tuies to the amount o' abvut $160. No insurauca.
About three weeks sin:eaflte was discovered in tho

attic anrrg sjn.e straw mattresses. It was put out wita
a few palts of water bef ire any damage was done.

BfROTiKt! of A t'AiiriiKNK 1 .amp..Between six and 7
o'clock on Monday evening the alarm of lire in the Sixth
distilct was caused by the bursting of a campheue lamp,
in the piemises of James Thompson, SSt* Grand street.
Trifling damage.
Fin ix Chatham Sinm..About half past elcreo

o'clock on Tuesday night, the alarm of fire in the Se-
venth distiict was caused by the discovery of Are in
tbe clothing etjre No. 97 Chatham street, owned by
Simon Fox. The firemen were early at the premise*
and bucceeded in preventing the flames from extend¬
ing beyond the store. Upon examination of the store
nnd tbe appetrance of the ourniug, it wa* evident the
fli e originated in tbe rear part, by the entry partition.
The clerk, who usually slopt in the store, was absent at
the lime. The damage to the stock and fix'uros by lire
and water will amount probably to $700 or $800. Mr.
Fox has an Insuiance upon his stock and fixtures to the
amount of $2,000, in tbe Rutgers Insurance Company.Tho upper pert of tha building *m unoccupied, which
accounts in a groat measure for the fire getting so much
bexdway before discovered.
The store No. 0$ is occupied by Henry P. Dcgraaf, fur¬

niture deuler. No damtge, but as the store was only di¬
vided by a board partition aad tilled with sranke, the
chief engineer ordered tbe door broken open to ascertain
if all was right.
Firf 15 Tksth Avknlk..Shortly before twelve o'clock,

on Tuesday night, a fire waa discovered In a wood shed
attached to a frame dwelling, No. 426 Tenth avenue. Tbe
shed was unoccupied. The fire is auppoeed to be the
work of an incendiary. On the 16th August last, a fire
was discovered In the same shei*, but it was extinguished
before any damage was done. Ix»sa by tliW fire about
$60. The building is owned by William ?. Trow, and is
insured for $600 in the Grocors' Insurance Company.

Fikk in Marion Stkkr..About five o'clock on Tues¬
day afternoon, a fire occurred in a room on the seeon 1
floor in the tenement house No. 3 Marion street, it
seetus there had been some trouble amongst the Inmi'e.-)
through keening op the New Year's day, and by some
means a lign'ed candle was knocked in^o an old sofa
bottom, whkn it took fire and communicated to a stnw
bed and other articles in the room, but was soon ex
tiuguished by the firemen. Damage about $10.

FINANCIAL AND COMMERCIAL.

IOIII HAKKKT.
THfKSDAT, Jan. 3.8 P. M.

Ihe stock market opened heavy this morning. There
was more de«ire to cell to day than we noiised yesterdiiy,
even at the declinc in prices. At the first board tllsx turl
6's fall off per cent; Illinois Central Bonds, ; New
York CVatral 8's, \ ; Cumberland Coal, Erie, >i; Har¬
lem, 1«4'; Reading, ; Michigan Southern, >«'; Cleveland
and To'cdo, >i; Chicago and Rick Island, Galeia and
Chicago. New Yoik Central Railroad was sold to-day
to . onie extent. Quito a number of irregMkr lots are
told daily, and tbe bears are putting out long contrasts at

pi ici's considerably below those ruling for cash. ilarlem
is gradually but btendily settling down. It sold to-day at
15 per cent.a price lower than hAs been known for mtny
yeais. Within tbe part eight years this stock has sold
at 84 per cent, and was at tbat time ccnsl iered cheaper
at tbat price than it is now at 16 per cent. This is an
iIlnst:ation cf the rapid depreciation this -"pccles of pro-
petty is subject to under trnor management. This
depreciation has been f«Otrg on in all parts of Ne .v

England with almost the same rapidity, and it is dis¬
tinctly visible in all the railroads of this State. The
Western r-a£s have thus far pretty effectually disguised
it, but tliey are not by any means free from It. although
the lines of that section are comparatively new. We see
it in Ihe maiket Talue cf tho stocks of Western railroad
companies at this momrnt, more than In the works them¬
selves. It is impos.siole, under the preient system of
railrtad management, to avoid this ruinous proccst, and
we know not of more than Lalf a dozen railroads in the
oocntry that prrperly provide for the destructible cha¬
racter of their property. Most compauies seem to ma¬

nage their finances as though their roads, and everytaing
cnnejttd with them, were totally Indestructible, and

v ould never show the ofleets of wear and tear, or of time.
T1 fj dec'aio dividends at least full up to their total net
ea:nlngs. and most frequently beyond that point, un'il
at last it la found that the road is a complete wreck, in¬
capable of being opera'.ed without immediate exi.rairdl-
nary expenditures, and then there is an end to dividends.
Ssme of the recently completed mil oads In lillnjis

and Wisconsin have fortunately been constricted and
managed by men who have derived a great deal of
knowledge from the exper'euce of others earlier engaged
in railroad business, and it has been of vast service 1 1

tbem in their own operations. It bus i nab'.ed the® to
avoid all thofe extravagant mistakes, and guard against
all these things which pioneers In railroad construction
experienced, and to place their works among the best in

tlie country upon the oilginal outlay. Nearly all the
railroads cf this State and New England have cost more
than double what similar lines along tbe same rautes
could be constructed for at the present day. Hie changes
ir. grades and curves, the al'eration* in weight of rails
and she of cars, the increase from time to time in mo¬

tive power, have all required expenditures which
Western railroads have not been subjected to.
Thty have, at one »tep, taken rank among tie
best constructed, best located, best equipped and bc»t
managed works in the oountry, and when the proper ays.
te-m of finance Is pursued, all have been productive and
wi 1 OCnMnu# so through all time. We can, therefore,
wllh crafldtnee direct the attention cf capitalists to tho
stocks, borffls, Ac., ol same of our Western railroad com
paiiies. Pome of them offer the greatest induce ments for
Investments in any class of their securities. They have
been constructed during periods when these sections

were unpopuli W1 and uncultivated, when the right of
way waa comparatively cheap, when the au oerstructure

emiiy c >u»truc.«d1 and when the buainoss w*» en-

tiu-ly in the prw-pectivf. The e roada hare paid from
the start, end nome ol them to an extraordinary extent,
and we are therefore eontdent that a« the country in-
crea en In productiveness, aa the toil is brought under
cultivation, an an industiioi* population spreads over
these rut and feitile prairie., these work* of internal
improvement must prove pri^ortionate'y profitable.
'Ihey muat grow up with the section in which they are
located, and if their cost is kept down by proper appro¬
priations to their renewal funds, theU dividend* mtut be
permanently large.
Alter the adjournment of the board, th* following Hales

of bobds and stocks were made at auction ly A. II. Kico-
lay;.
$C,000 Illinois Central Ttailroad 7's Int. added. 80
6 000 Lajkawaona & We-tern KR., 1st mgt. <ln. 66
8,COO Chicago k Rock Island UK. do..., ae. 88
6 OCO Cayuga \ Susquehanna KK. do.... do 80

40 share* li-land City Bank ft 80','
44 do. Atlantic Hank 80V4'
10 co. St. Nicholas Bank 'J1-' yt
30 do. I«nnx Insuianre Company
60 do. St. Nicholas In-urance Company 46
Simeon l>raper's regular semi-weekly sale of bonds and

stocks will take place to-morrow, Friday, at half past 12
o'clock, at the Merchants' Exchange.
At the second board everything was down but Nicara¬

gua Transit. (>f that stock there were moderate sales at
an advance of per cent on morning's prices. Erie fell
off }i per cent ; Illinois Central Bonds, JV ; Michigan
Southern, ; Hudson River Railroad, The market
closed very heavy.

After ihe board thii afternoon, the market was dull.
Canton Compuny closed at 22 per cent; Nlciragmt,
10,^ Cumberland, 28; New York Central Rtilroad, 91;
Erie, M)H ; Reading, 92; Michigan Central, 91.dividend
off; Michigan Southern, 91'^; (ialena and Chlc*g>, 123;
Cleveland and Toledo. 72>f ; Cnlcago and Rook Island,
86 >i ; Illinois Central bonds, 81 ^ Hudson Ilailroai,
30%. These prinr-s were offerei.
The Iivicg Savings Institution, of 96 Warren street,

has declared a semi-annual dividend at the ra'<e of six
per cent on all sums entitled the retc for the Ust three
and six months, payable on and after the 21st inst. All
interest not called fur will draw interest as principal. All
deposits made on or before the 12'h ln-rt. will draw inte¬
rest. from tho 1st. Optn daily from 10 to 1 and 4 to 7
V. M.
The Mariner's Savings' Institution Third avenue, cor¬

ner rf Nln'h street, hai decl»red a dividend of six per
cent on fudii of $600 and under, payable on and after
the 21st lost. Deposits made on or be'ore the 14th last,
will l>e allowed in.erest from the 1st of January.
The am exert statement exhibits the amount of dutlet

eollected at the Custom fleuse on importations into this
port duiljLg each month in each of the past two years:.

ltKVKMTt KHOM IMPOBTB.AMOUNT Of Dl'TIES.
1864.

January >4, '..79,285February 2,807,294March 3,027,119April 3, It 8,491
May 3,243,105
June 2,462,007July 4 016,746
August 6,214,030
!»ept fiube- 3,439 493
October 2.402,115
Nrveojber 1,761,024December 1,605,920
Total...- $38,090,888 $34,387,;07
Decrease in 1865 $3,709,581
The falling off was in the early part of the year. Sluco

last August there has been an increase each month in
18dt, but the decrease in August aud in previous mon.hs
was too great to be GTerccme.
The last weekly statement of the Boston Banks corn-

Pares with that of tho week previous, a* fellows:.
Banks ok Boston.
Doc. 24. Dtc. 31.

Capital slosk $:<1 900,000 31.160,000 Unchanged
Ixians arid disc'ts 50, '.05 893 61,234,192 Iuc. l,0».2f»!)
Specie in Bank.. 3,786^303 3.619,163 Dec. 216,210
Due i'm o'her bks 7,018,916 7,39'.».192 " 219,721
l)ue to other bisnks 6,395(81 6 603,612 Inc. 107 931
Deposits 14,288,766 14,107,256 Dec. 121,499
Cliculation 7,612,660 7,070,446 Inc. 157,796
The totul exportation of specie from the port of Boston

during the year ending Dee. 31, 185ft, was Talued
at $14,869,470 35
£ame time in 1864 7,413 437 3*2
" " 1863 5,763,517 88
" " 1852 8,496 006 22
The increase In 1855 orer either of the previous thre

yearn, was caused by the suspension of the trips of the
Canard steamers.
The annexed s'atement exhibits the finances ot the

tittle 111am i Railroad Co. on the 30th of November, 1860:.
Little Miami Railxoad.

Received from passeogera 9601,531 70
Received from freight and mail*..,, 614,86'.' 48
Received trom extra bsggage 795 92

Total $1,017,180 10
Less expenses Including allowance lor depre¬

ciation 506,510 81
Net earnings $610,033 29
Dividend », to I,. M. R. R $340,422 20

'. JjtoCoL and Xenia... ,170.211 09. 510,633,29
Recount of little lliami 1'ailroad Company with stock,

holders stands thus:.
Credit.Sum surplua profits Des. 1, 1864.. $'258,196 02
Kelt earnings for the year as above 340,422 20
Dividends .luce aid December from stoek in

Col. at>d Xenia 30 200 00
Fuel account error in 1854 corrected 3,364 67

$632,172 8.1
Debits.Interest, taxes, rents and

ot her items $75,189 48
June civldend 6 per ct. In bonds. 148 953 63
Dec. dividend 5 per ct. in bond*. .149,006 46 373,209 57

Surplus Dec. 1st 1865 $258,903 32
The Assistant Treasurer reports to-duy as follows

Paid on Treasury account $192,714 00
Itsreivrd do 99 0" 9 28
Balance do 2,136 106 37
I'a d for A«say office 171.371 72
I'aid on disbursing checks 55,063 31
Amour tpsid for interest 140,411 67
The warrants entered nt the Treasury Department,

Washington, on tbe ''8th inst., were as follows :.

For the redemption of stocks $06 040 83
For ihe Treasury Department 307 80
For the Interior Department 50,970 23
For the Customs 179,010 24
War wsrranta leeMved and entered ",5S8 Oft
War repay warrants received and en'ered . . . 6,588 65
On account of the Nary 87,062 60
Iho warrants en'ered at the Trea'ury Department,

Washirgton, on the 29ih aud 31st of December, were a*
lollows .
For the tedemption of stocks $ lift,2 12 hi
For the Treasury Oeparlrcent 22.3C0 64
Fa) the Inteiior Depai'ment 4.2M t)0
Wai warrants received and entered 223 4ti4 16
Wartepay warran's received and entered.... 4 737 65
On account of toe Navy 490 409 38
From miscellaneous sources 15,188 81
Fr( m Customs 1,443 678 58
The warrants entered at the Treasury Department,

Wa^bingten, on the l«t Inst , were as follows:.
For the Treasury Department.. $87,882 81
For tbe Inteiior Department 3,076 79
Ft r tbe Customs 19,168 31
War warrant* received and entered 76,009 96
War re-pay warrants received and entered,. 1,099 fiO
On account of tbe Navy 79 027 57
Re-payment cn account of the Navy 591 40
From "minedlancoui sources 1,222 71
Tbe amount ofgovernment funds on deposit in the se¬

veral depositories on the 22d of December, 1856, to the
crocit of the United State* Treasurer,"sutject to draft. wa»

$22,763,790 85.
Tbe transfers ordered wore as follows .

To Treasurerof the I'. H. States, Washington $223,000 00
Assistant Treasurer, New York 484 608 36
Asei rant Treasurer at New Orleans 230 000 00
An'istaut Treasurer at St. Louia 500 000 <10
As Utant Treasuter at Pan Francisco 675,000 00
Depository at Norfclk 37 000 00
Mint, l'hiJadetphia 1,000,000 00

Total S3. 149.5(18
Frcir Assistant Tieaaurer at Roston 863,601 47
Assistant Treasurer at New York 7-5,<»00 00
Assistant Treasuier ot Nrw Otleans 10 OOO 00
Assistant Treasurer nt St. I<oui* 411 6C8 ".5
1'eposltoiy at Dubuque 27 000 00
Iiept.sl'ory at Chisago 25 f>00 00
I)«-|io-itory at lietrolt 15.000 00
Mint of the United States, ot I'hilao Iptils. . 2\000 00

Total $2,105,009 8 1
The F.xcehlor fire ln-arance Company have dec'.ared a

semi anmal dividend of tea per cent. Tbe Mechanic*'
and Traders' Fire Insurance Company, a t,»mi-«ncual
dividend of five per cent. Tbe Columbia l'lre Insurance
Compary, a semi-annual (Mridond of live per cent. The
Clinton Fire Insurance Company, ten per cent. The
Dank of the Capltrl, Albany, a semi annual dividend of
four per cent. Tbe American Insurance Company of Bos¬
ton. eight per cent
The interest en the New Yrrk City steels, due on the

1st of February, will be paid on that day bv Robert Kelly,
Esq., City Chamberlain, at the Mechanic*' Banc. Tbe
transfer books will close on the 9th Inst., but tran^'ei i

will be permitted after that time, ta take effect on tbe
1st of February.
The Hanover Fire Insurance Company have dcclaret! i\

semi ..ni.ual div'oend of *ix per cent, payable on tbe
10th inst. The llonover Bant., three an<i one -half per
cent. Tbe Third Acuue Railuad CVuipatty, twj per

cent. The Harmcny Fir# Insurance Company, torn par
cent. The Chittenango Bank ha* declared a Mmi^a-
nua! diruiead of six par cent.
The Hurt'oid nad Mew Haven Railroad, a Mnl annual

dividend of fire per cent.
The trustee* of the Mechanics' and Farmer*' Bank ef

Albat^y, a »urplu.- dividend of fourteen per cant oa the
old atook.
The Chesapeake Bank five and the Union, Farmers' aa(

I'lanters' and Merchant!' Banks, four and a half par sent.
all of Bal'imore. .

Albert H. Nlcclay's regular semi-weekly auction sa'a of
iWlu and bonds will take place to-morrow, (QiursdafJ
a*12K o'clock, at the Merchaits' Exchange.
The receipts of th« toilwauk ie and Mississippi Railtea4

Company in I>ecember, 1865, amounted to $>6,000, aaC
for the a h«le year. $688,000. Tne increase in the month
1* $17,000. and on the year $223 000. The result for tfcf
jear has much exceeded the directors' estimate, wktofc
was only $571,000, beingm excess of $117,000.
The regular St. l/.uia correspondent of the Boston

Journal writes frtm "hat city, under data of Bee. IT, 18M,
as follows :.

The lopg anticipated sale of the Ohio and Mississippiroad took place lust week, Wednesday, the 12th inst.
It was Mild under a deed of trust, given by the compa¬
ny, to secure I'agu K Baocu tue payment of a note foe
twelve hundred tuousaud d >1 ars V* H. 1). liacon was lb#
purcbawr, for the small «um of #10. 000. The road ih w >rth
at a moderate eHtima'e, five millions. It was encumbered
by first and second mortgage botds. and by the debt to
1'age ft Hacon, in all a sum approaching thirty-fiyj hun-
litd thousand.a sum s ggejum? caution to any pur-cSa««r other thun one like tfr. Bacon, largely Interested
It securing a debt . f hit own. It is understood that tnir4
mortgage bonds will now bu issued by Mr. Bacon, teas
ex'tnts mewha exc edin« 'be amount of Ins pecuniary ln-
tereit in the road. Too s»le of these at some di count from
then fate can undoubtedly be effected. When that to
done, ytu will see the house of Page St Ba^on sooo re¬
instate] In Its old position. And In the prospect of
this, there is much rej icine: among onr merchants aid
citizens in every department of life. When it was an¬
nounced that Mr. liicon bad purchase 1, and wa* now
ttif sole owner ef 'he read, subject to mortgage bonds, a
general satisfaction was felt, and hap jy antivipaUoaa
expreyed n all bauds that the house would soon emerf*
from Fs t-i ublej. Never, during the history of thii
house, was confidence iu Mr. Bic in stronger than now.
The ielentlfes persreu'ion he has suffered, at t .e hinda
of a Tory s-nall nom ">er, may have damaged hi* purse.
It bar net aiall nlouded ais reputation

Mr. Bacou Ua>. been annoyed br suits, by Injun- iotu,
bj replevins, by chancery petitions. In all the.e su ts he
has trium.'hec. *Lo c'more y suit c tuinienci tlleTto-
\il3e, and removed to Carllovilfe, in which th- rni<er*ble
petiiimers asked that a reviver be appoint I to tike
poetesriou of ind manage the ro-d, was at th i< ifJ re¬
quest, upon thei: getting s 'me inkling of whit tlw -e.sult
hum soin to be. postponed til March. Thin «at cam-
siilertd on ail ha' d.-; an at'indonmnnt of the suit.

"lhe injunrt'rn. graded uj<>c an affidavit so full o'in-
Ctedit.le «i egaUMUS tha« our Mayor refa»ed to tawe 'latnto
it Id behal of the city, » »s dl»n" l ed upon trial, and the
parties who signd 'be security bond have 'oeen muicad
in carnages to the extent of'eighty thoasand diner*.
Ihis is payicg piettv rear for the plo-.sure o" distre.sing
an hon<«t roan, who has doa« more lor the prosperity at
St. Lento and its hue honor than any man wa> erar
ltr-d in it.
To 'hose abroao who know nothim* of our dorao«Mi

affairs, the persecution ol* Mr. Bacon may be an inoxorf-
cat>le affair, exct pt up: n the ground rf his hsrinif fail¬
ed in bis ln'»grt'y. But he e it l«tit plain. The f unda-
tion of the lior'lli'y t> Mr. B. is tUl underst h d It if
ersonal rei>?ntm' n"..cht.-Uh-d for causes perfectly we*
nown liere, but. not necessary tr be menti n«d; and the

hostility telt was net shared by U-n imllTiduals in tho oity.
But tbi»e few liaprem-d to have tne means rf crna ing
public sentiu ei't tud r.:ie:ciug iiitlln action, whion f r a
time threatened to tucmph. Ku mju^tiie never does
tr umph leng. and t.on- that Ur. Ba 'on triumphs, here
Ls a gei ersl, tranquil, buf ue'e:mlned reprobation of the
rancorous hatied with which he was pursued throughthe sumuier.

It is one. not atnorg tlie least of the evIlencM of the
integrity of tbe house of Page k 8ac >n that recenJy, in
urdi-r to fftve fiotr I »s those who in March last, took
stock iu the Ohio and .Mississippi Kaitroad, in payment
of the incebtedne-s off. k I)., the house offered t» re¬
deem that stock, now valueless, with TAluabte real ee-
tate, at auction prices No legal or moral ob ign'ioo ex¬
isted for so get ertus an act. And it woul 1 be i itfl.-uli to
name the firm in tue land, wtiico, under such ci cito
stances, would hive spproptiated over $°OJ,(IO0 to gave
creditors from less, fhe way of the worll generally is,
to cotMoer a settlement, once made wi'Ji credUera 'InJ.
witn no particular sollritude about the future los-ee

v bich may accrue to those wlioae cKims were canneileA
by an equitable settlemen*. It would haye beea quite
easy fo r I'. It B.. to have kept that $200,000 Their pay¬
ment of it, with no law to enforce it, or m >ral obllga'ion,is a fresh evidence o< their disposition toward generoua
dtalitg, which has erur been their leadlog trait.

Stock K

$26000 Virg'aO'a .beO 94*
1000 do 93
6000 do 94

22C00 Missouri (Vs. .. 867;
10000 do bflO 86
26000 do b60 86
30C0 Harlem lstm bda
2t001rlebdNOt '76.. 87 Jf1000 Hud Hlr 2d m bds 85
6600 111 On UK bds.. .81*
6000 do M0 81a
16000 do 81?,
1000m F bds w'h prir 86*
0000 do 86%
1000N VCmC'i.... 86X
200C0 N Y On 7's. 100
4000 Hud RlstM bds. 106
10 sbsl>&H CanalO 118X
10 Common* 'tii bk. 90
20 O;ean Bank 85K

800 Nlo Trans Co.. .c 19^
350 do 19*
COO do b30 19X
700 do e 19*
3C0 do WO 19*
28 Penn Coal Co.... 97*
660 do b30 97*
200 do c 97 5,
1000 Cumb Coal Co.. 23<.'
60 Can -on Co tax
200 N V On KK s4 in 91
200 do bOO 92.^
25 do 91*
100 do s*10 91X
67 do 91*
80 dj 91

EECON®
$3000 111 CenRR bds. si*
200 shs Nic '1 ra Co slO 19*
400 do lffi
160 do b?0 30
too do bio 20*4
200 do slO 19%
100 do b3 LO
100 Krie KK . . *nwk 60*
260 do slO 60S

nanpje.
Thubsday, Jan. 3, 1158.

260 Hba Erie KK 61
350 do o 61
100 do b3 SI
400 do o NK
100 do *10 60K
100 do bl6 61
200 do bBO 51X
100 Harlem RR . . .b3 Id

"

100 do ljitf
260 do b3 1$
200 Reading RR..b30 OS
1660 do c 9tlf

da e 02*
800 do aOO 92X
200 do sno 92K
100 da *10 Ml
400 Hud RIt KK 81
200 do bftO 3l>;
100 do U30 31
100M19& N IRR.*4m 91
200 do MO 02W

6 do 91*
5 do 91 S

200 do 91fc"
160 do b30 01?
160 III On RR 9614
50 Gal & Ch RR. .b3 123A.'

325 do 123
60 Ce A I'ol RR..b3 T2*'

260 do ba
200 do btfO TS
10 do 73

175 Chic ft Ro Ijl KR 86V
100 do sl6 86*
100 do bOJ SIX
100 do s30 86*
BOASS.
10U aha Erie KR- .... 60V
100 do bl6 MV'
M> do b30 »1<
26 Mich On RK ... 90*'
60 M S Ar X la RR slO 01

200 do b33 91K
40 do 01A

100 Hui R RR. . ..slO 30*

CITY COMMERCIAL REPORT.
Thursday, Jan. 3.3 P. M.

A.-'iw;..The market was unJamged, and sales wort
unimportant.

Hhkahsti i s..Flcur.Owing to the nun arrlral ot later
fo:eign ntWs a:.d tue Inclemency of tue weaihar, traaw-
actiuns were ieslrlct.ee, without change of noroent to
price*. the sale* embruced about 0,000 a 7.0J0 boN. in¬
ducing c»a.>men te good State. at$83i* a >8 37 Want-
em mixed fancy and extra branls, at *8 26 a (8 75, extra
Ohio. $9 62 ami ext a (isne.et, s>tf 76 u $ 1 Canadian was
<|iiet, with small -nit s at $8 50 a $10 12* tor common ..
extra. Southe: n was In limited reij tern, wl h sales of MM

a 000 bbls.. Including mixed to choice brand*, at $ft 62* a
$926; wl'h ar cy aid extra, at $9 31 >4' a $10 60. «y*flcur was at $6 75 a $7, tor One and sujertlne. Cm maal
»a* <|u;et at $4 lor N»w Jersey, and Braniywiaii at
$4 37)*. Wi.eat.Thf market wax wlib mt c naugt ia
p.i ce». with mot crate nates. About 2,600 bushols rod
lemensee (common w Id at $196. JMtne rel .Southern
and Wesfera weio scarce and would ccmmanl ful
pices. White way unchanged and nominal. Itjs
.The sales emtriced at»cut 6.000 bnthels from atora
and dedrered. at $1 29 a $1 30. with sotae small lot* re-
porwd at $1 M. Orn was tn (rood demand for export,and prices were rather firmer; 20,000 bushels Weatera
nixed told for shipment, at 92c a 94c from store aa&
dtlive:ed. and sales if 10.000 a 16,000 busheU new wor*
repotted at 8lc. a 00c. for good Southern ye low aad
whiU. Oats continued dull with sales of Htate at 44«.
a 47c. and Wes ern at fOc. a 52c.
CtdTUi . I'he irarket was quiet and prices were steady;60 bhgs Musactibo acid atll^c. a ll>gc., and 76 oaata

Ja%a at 14>4c, and 26 bags St. lWiLgo, at 10)fe>lUo ranged irt m 11c. a HSc., with extreme quotaUoas
aoote and below these figures. No sates ot coaMqaeaoc
transpired

Cotton. Sales of 600 a 700 bales were made, the Mar¬
ket clcsu g ste&dy.
FsKnim I cg»g?n.entA to IJTerpool were light, bat

ra'ts were t'ef.y at 8*^d. a 9d. for grain. 3s. tor floar,
Vi. a 9 32d. asked for cotton, COO a SlO tiarcM bMf
were engaged i»t 6' -d., au j b»cou was at 30s. , a Britiah
ship ei 111 g><\ 10.0C0 burhels corn at 8d. and 200 tleroea
beef, at 4s 9d. I'o Antwerp, 26.000 buahela of ry« war*
t-nuBgtd it 13 S'l. in ship's bags. To Bramen 300 htlM

cott( ii weie f Dgbgt c. at lc. ter lb. To Harre, rata*
we<e unchctigod. to California, they ranged from 30a. a
36 rents.
Hay wss rnchrrged.
Naval HrtnR" .falM of 160 bbls. spirits, in shippfe

or t-r, weie maun at 41 He. arid 600 bbii. common mil
»it $1 C0p«r ;.10 lbs., de&veiod.

I hi-.I.injee . was duil. at 90c. a 92c., In small parMM,from store. Cr:d« wbnie and sperm ware uncfengat;
ted wss at bT.^c ann lard at $1 a $1 02.

1 Boviwos'i .There was rather a better apiift maof-
f« Htec !U peri, at the < pemng, with sales ot about M2
bids n eks. a; $17 ; wLilt at the close 100 bbl» do. sold at
$1« 76; pnm* was qi-iet, at $14 50. IW eontlaua*
b»»Vy, wiUj sale» of afout 200 bbis., at $9 a $10 tor ooaa-
try prime and $10 50 a $12 for cov.ntry »es»: Vermaiat
mess wa? at $13 50 a $14, and repacked at $1« a >H M;
prime m»ss was dull, at 18c. a 23c. Wt meata war* .
better demant , with sales ol 9C0 boxes, long midtUee, rw
in were sold, ieltrerable in all Janaary Inst-. aJongaMt
sLip, av i>c. and 28 hhds. bams wera sola, »t * t.;
l'ersed h<ps wera at 7 'jC. . 8c. lard. 300 bMfl.
pr:.mt Western were made, at 11A'#* ,IXATliP* .The ri nihct was fillet ""ila pttMt IM
firm. The j r:« Ipts were light

H'tiw -the sales weie Hrffthe past week, owing to
?l,e advert of tie hcKdnr- ."M' ffock '* .>°«tl\e imn( rt» for the Tear 18^5 arronnted to l,M8,Nt,
i.;:.inatl,C78,0t'01niM. ">. within the pa^
lew diys smcun'ed to at*ut 25,000. Bnenoa Aym »W»
l.el I at 2fr and Orinoco at 24c., fl months.

p., n _ .i-m of 4f0 casKit ware reported at 60. a6»;a.
f-u ar Tlie maiket mi qnlet ntd steady. The traaa-

»ct; r«»were « n fined to smaU lota of N*w Orleaaa, at
«>,r,ard' b«-xesat8\e.
W11 uw..»he marktt 'tbs dull. 9alM 0{ \W % 20Q

tVi«. |>riwa wtte ni»>, at C&c.


